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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, CHENNAI BENCH 

COMPANY APPLICATION NO. 1154 &1155 OF 2019 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 of the Companies Act, 2013; 

AND 

In the matter of Scheme of Amalgamation of Pioneer Biologix Private Limited having CIN 
U01117TN2008PTC066086(Transferor Company-I) and Pioneer Tech Solutions Private Limited having 
CIN U30007TN2008PTCO66084 (Transferor Company-II) with Chennai Radha Engineering Works 
Private Limited having CIN U28113TN2005PTC056452(Transferee Company) and their respective 
Shareholders and creditors. 

Chennai Radha Engineering Works Private 
Limited, a company incorporated under the 
provisions of Companies Act, 1956 with CIN: 
U28113TN2005PTC056452 and having its 
registered office at No. 40, Sapthagiri Colony 
Jafferkhanpet, Chennai- 600 083 Tamil Nadu, 
India

Applicant/Transferee Company

FORM NO. CAA 2
[Pursuant to Section 230 (3) and rule 6 & 7] 

Company Application No. 1154 & 1155 of 2019 

Notice convening meeting of Secured Creditors of Chennai Radha Engineering Works Private 
Limited

To,

The Secured Creditors 

Notice is hereby given that by orders dated 16th December 2019 and 31st December 2019, the Chennai 
Bench of the National Company Law Tribunal has directed a meeting to be held of Secured Creditors of 
Chennai Radha Engineering Works Private Limited (“Company”)for the purpose of considering, and, if 
thought fit, approving, with or without modification, the Scheme of Amalgamation of Pioneer Biologix 
Private Limited (Transferor Company-I) and Pioneer Tech Solutions Private Limited (Transferor 
Company-II) with Chennai Radha Engineering Works Private Limited (Transferee Company) and their 
respective Shareholders for transacting the following business:

To consider and, if thought fit, approve the following Resolution under Sections 230 to 232 of the 
Companies Act, 2013 (including any statutory modification(s) or re-enactment thereof for the time 
being in force): 

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the Companies Act, 2013 read 
with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and other 
applicable provisions, if any, of the Companies Act, 2013 (including any statutory modification(s) or re-
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enactment thereof for the time being in force) and the National Company Law Tribunal Rules, 2016 and 
in accordance with relevant clauses of the Memorandum of Association and Articles of Association of the 
Company and subject to approval of the Hon’ble National Company Law Tribunal, Chennai Bench 
(“NCLT” or “Tribunal”) and subject to such other approvals, permissions and sanctions of regulatory and 
other sectoral authorities, if any, as may be necessary and subject to such conditions and modifications as 
may be prescribed or imposed by the NCLT or by any regulatory or other sectoral authorities, while 
granting such consents, approvals and permissions, which may be agreed to by the Board of Directors of 
the Company, the proposed Scheme of Amalgamation of Pioneer Biologix Private Limited (Transferor 
Company-I) and Pioneer Tech Solutions Private Limited (Transferor Company- II) with Chennai Radha 
Engineering Works Private Limited (Transferee Company) and their respective Shareholders and 
creditors, placed before this meeting and initialed by the Chairman of the meeting for the purpose of 
identification, which inter alia envisages the amalgamation of the Transferor Company I and Transferor 
Company II (as defined in the Scheme) into the Transferee Company be and is hereby approved.” 

In pursuance of the said Orders and as directed therein, further notice is hereby given that a meeting of 
Secured Creditors of the said Applicant/Transferee Company will be held at No. 9/D-12, Sipcot IT Park, 
Siruseri – 603 103, Tamil Nadu, India,  on Monday, 17th February, 2020 at 12:00 PM at which time and 
place the said secured creditors are requested to attend.

Copies of the said Scheme of Amalgamation and the statement under Section 230 are annexed to this 
Notice and can be obtained free of charge at the Registered Office of the Applicant Company and / or at 
the office of its advocate at #4 “Aishwarya”, 12B / 177, 6th Street, Kumaran Colony, Vadapalani, 
Chennai, Tamil Nadu 600026. Persons entitled to attend and vote at the meeting, may vote in person or by 
proxy, provided that all proxies in the prescribed form, duly signed or authorized by the said person, are 
deposited at the Registered Office of the Company at Plot No.40, Sapthagiri Colony Jafferkhanpet, 
Chennai- 600 083, Tamil Nadu, India, not later than 48 hours before the meeting. 

Forms of proxy can be obtained from the Registered Office of the Company. Alternatively, a form 
is also attached to the notice herewith. 

The Tribunal has appointed Mr. Venkatraman as Chairperson of the said meeting. The above mentioned 
Scheme of Amalgamation, if approved at the meeting, will be subject to the subsequent approval of the 
Tribunal. 

The Tribunal has appointed Mr. Gopal Krishna Raju, Practicing Company Secretary (Mob: 
+919840063269) (Email: gopalkrishnarajuca@gmail.com) as Scrutinizer for conducting the voting 
process in a fair and transparent manner.

-Sd-

Mr. Venkatraman 

Chairman Appointed for the Meeting 

Date: 10th January 2020
Place: Chennai 

Registered Office:  
No.40, Sapthagiri Colony, 
Jafferkhanpet, Chennai- 600 083, 
Tamil Nadu 
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Notes: 

1. Only secured creditors of the Company may attend and vote (either in person or by proxy or by 
authorized representative under Section 113 of the Companies Act, 2013) at the Secured Creditors 
meeting. The representative of a body corporate which is a Secured Creditor of the Company may 
attend and vote at the Secured Creditors meeting provided a certified true copy of the resolution of 
the Board of Directors or other governing body of the body corporate is deposited at the registered 
office of the Company not later than 48 hours before the meeting authorizing such a representative 
to attend and vote at the Secured Creditors meeting.

2. The Proxy form is attached to this Notice. An additional proxy form can also be obtained from the 
registered office of the Company. 

3. All alterations in the Form of Proxy should be initialed.  
4. Voting by proxy shall be permitted, provided a proxy in the prescribed form duly signed by the 

person entitled to attend and vote at the meeting is filed with the company at its registered office not 
later than 48 hours before the meeting. 

5. The proxy cannot be a minor. 
6. A Secured Creditor or his proxy or authorized representative, as the case may be, attending the 

meeting, is requested to bring the Attendance Slip duly completed and signed. 
7. The proxy of a creditor blind or incapable of writing maybe accepted if such creditor has attached 

his signature or mark thereto in presence of a witness who shall add to his signature his description 
and address : provided that all insertions have been made by him at the request and in the presence 
of creditor before he attached his signature or mark. 

8. The proxy of  a creditor who does not know English maybe accepted if it is executed in the manner 
prescribed above and the witness certifies that it was explained to the creditor in the language 
 known to him, and gives the creditor’s name in the English below the signature. 

9. The material documents referred to in the accompanying Explanatory Statement shall be open for 
inspection, from 11.00 a.m. to 1.00 p.m. on any working day (except Saturdays, Sundays and Public 
Holidays) upto one day prior to the date of the meeting by the Secured Creditors at the Registered 
Office of the Applicant Company.  
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, CHENNAI BENCH 

COMPANY APPLICATION NO. 1154 & 1155 OF 2019 

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 of the Companies Act, 2013;

AND 

In the matter of Scheme of Amalgamation of Pioneer Biologix Private Limited having CIN 
U01117TN2008PTC066086 (Transferor Company-I) and Pioneer Tech Solutions Private Limited having 
CIN U30007TN2008PTCO66084 (Transferor Company-II) with Chennai Radha Engineering Works 
Private Limited having CIN U28113TN2005PTC056452 (Transferee Company) and their respective 
Shareholders and creditors.

Chennai Radha Engineering Works Private 
Limited, a company incorporated under the 
provisions of Companies Act, 1956 with CIN 
U28113TN2005PTC056452 and having its 
registered office at No. 40, Sapthagiri Colony 
Jafferkhanpet, Chennai- 600 083 Tamil Nadu, 
India

Applicant/Transferee Company

EXPLANATORY STATEMENT TO THE NOTICE OF THE MEETING OF SECURED 
CREDITORS OF APPLICANT COMPANY UNDER SECTION 102 AND 230 OF THE 
COMPANIES ACT, 2013 READ WITH THE COMPANIES (COMPROMISES, 
ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016

1. Pursuant to the Orders dated 16th December 2019 and 31st December, 2019, passed by the Chennai 
Bench of the National Company Law Tribunal, in the Company Application referred to hereinabove, 
meeting of the Secured Creditors of the Applicant Company, is being convened and held for the 
purpose of considering and, if thought fit, approvingthe proposed Scheme of Amalgamation of 
Pioneer Biologix Private Limited (Transferor Company-I) and Pioneer Tech Solutions Private 
Limited (Transferor Company-II) with Chennai Radha Engineering Works Private Limited 
(Transferee Company) and their respective Shareholders and creditors under Sections 230 to 232 of 
the Companies Act, 2013 (“Act”) (including any statutory modification or re-enactment or 
amendment thereof) read with the rules issued thereunder.

2. A copy of the Scheme setting out in detail the terms and conditions of the Amalgamation, inter alia, 
providing for the proposed Scheme, which has been approved by the Board of Directors of the 
Applicant Company at its meeting held on 8th November 2018, is attached to this explanatory 
statement and forms part of this statement as ANNEXURE 1.

3. Background of Pioneer Biologix Private Limited (“Transferor Company – I”) is as under: 

i. Pioneer Biologix Private Limited was incorporated under the Companies Act, 1956 as a 
Private  company, limited by shares, bearing Corporate Identification Number 
U01117TN2008PTC066086, as per Certificate of Incorporation issued by the Registrar of 
Companies, Tamil Nadu on 16.01.2008.
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ii. The registered office of the Transferor Company – I is located at No.40, Sapthagiri Colony 
Jafferkhanpet, Chennai-600 083, Tamil Nadu. 

iii. The Authorised, Issued, Subscribed and paid-up Share Capital of Transferor Company –I as 
on 31st March, 2019 is as under: 

Particulars Amount in Rs.

Authorised share capital (30,00,000 equity shares of Rs. 
10 each) 

3,00,00,000

Issued, Subscribed and Fully paid-up (96,688 equity 
shares of Rs. 10 each fully paid up) 

9,66,880

iv. The main object of the Transferor Company –I set out in the Memorandum of Association is 
as under: 

a) To establish, promote, create, run, maintain, participate and develop in India or elsewhere 
Biotechnology industry for the development of agricultural and health sector and to promote 
creative Biopharmaceutical products using recombinant DNA bio-technology. 

b) To undertake, promote, assist, procure or otherwise acquire or engage in all kinds, of 
developmental work in the fields of Agriculture and Health Services using Biotechnology 
and Biopharmacy for developing, manufacturing, producing, processing, preparing, treating, 
buying, selling, importing, exporting, distributing, marketing, Bioanalytical testing, servicing 
and generally dealing in all kinds, descriptions and varieties of agricultural  products, 
Biological drugs, pharmaceuticals, vaccines, antibodies, virulent bacteria, fermenters and 
other industrial bio-products such as enzymes gums and Biofuels. 

c) To carry on the business of developing, manufacturing, producing, processing, preparing, 
treating, buying, selling, importing, exporting, distributing, marketing and generally dealing 
in all kinds, descriptions and varieties of goods, equipment machinery appliances, gadgets, 
chemicals and intermediaries which are used or are capable of being used in the above fields. 

d) To carry on the business of research, design, develop, prepare and supply technical know-
how alone or in collaboration with similar research bodies/universities/associations and to 
act as consultant in all respects in the fields of Agriculture, Biomedicine, Biotechnology and 
Biopharmacy. 

e) To carry on the business of conducting research in the field of Biopharmaceuticals, to 
identify newer drug entities  and drug delivery system, to conduct pre-clinical animal model 
trials relating to treating and/or curing human animal health, related diseases or disorders, 
management and feeding and to sell, export, exchange, draw, deal in all such biological and 
biotechnical products and related hardware products both in India and abroad.  

f) To provide and extend consultancy in the area of Biopharmaceuticals, technology export 
including production to other countries and to sell, deal, export, import, exchange and trade 
in all types of biological and biochemical products including industrial grade, research 
reagent grade and consumer grade chemicals.  

g) To carry on the business of developing engineering design, manufacturing, assembling, 
testing, buying, selling, importing and exporting, distributing, or dealing in all kinds of and 
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description of Gate valves, Globe valves, Ball valves, Butterfly valves, Check valves, Relief 
valves, Safety valves and all other types and ranges of valves and components. 

4. Background of Pioneer Tech Solutions Private Limited (Transferor Company — II) is as 
under:

i. Pioneer Tech Solutions Private Limited, was incorporated under the Companies Act, 1956 as 
a Private  company limited by shares, bearing Corporate Identification Number 
U30007TN2008PTC066084, as per Certificate of Incorporation issued by the Registrar of 
Companies, Tamil Nadu on 16.01.2008. 

ii. The Registered office of the Transferor Company-II is situated at No. 40, Sapthagiri Colony, 
Jafferkhanpet, Chennai- 600 083, Tamil Nadu. 

iii. The Authorised, Issued, Subscribed and paid-up Share Capital of the Transferor Company – 
II as on 31st March, 2019 is as under: 

Particulars Amount in Rs.

Authorised share capital (30,00,000 equity shares of Rs. 
10 each) 

3,00,00,000

Issued, Subscribed and Fully paid-up (1,09,258 equity 
shares of Rs. 10 each fully paid up) 

10,92,580

iv. The main objects specified in the Memorandum of Association of the Transferor Company – 
II are as follows:

a) To manufacture, import, export, purchase or sell and deal in all kinds of computer 
peripherals and accessories equipments and systems including digital, analogue, hybrid, 
main-frame computer, super-mini, super micro, micro computers, dumb and intelligent 
computer systems, Electronic Fuel Transistor, Automotive electronics, Consumer 
electronics, Automatic Teller Machines, Point of sale data communications equipment, 
monitors, emulators, floppy, mini floppy disk drives, diskettes, mini diskette drives, data 
cassette recorders, card readers, card punchers, cartridge hard disks, matrix character, 
impact, non-impact, thermal ink jet laser printing systems, electric sensitive wheel and ball 
printers, scillatory and graphic printers, plotters, X-Y recorders, strip chart recorders, micro 
processor kit, computer game sets and build-up systems, computer clips and components, 
computer stationeries, forms , other original equipment manufacturer products and spare 
parts for all these equipment and to repair, refurbish and perform remedial services to the 
above mentioned equipments. 

b) To develop a business in Information Technology covering development of Application 
Software for use in all areas of activity eg., financial services, medical and health care 
activities, automotive electronics, consumer electronics, manufacturing processes, aviation, 
entertainment ,telecommunications, internet based services, electronic media, defense 
equipment, transportation, System Integration and other IT enabled services, either for its use 
or for sale in India or for export outside India. 

c) To carry on business as advisers, consultants, contractors to any persons, firms, corporations 
requiring knowledge, expertise or know-how in the field of computers, software, automotive 
electronics, consumer electronics, system study, management consultancy, techno economic 
feasibility studies of projects, design and development of management information systems, 
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data processing, information retrieval and management, modern scientific techniques of 
information and all things used in connection therewith and to organize, run and give 
seminars, training, general and specific courses on computer systems software, hardware and 
applications.

d) To carry on the business pertaining to or connected with and involving information 
technology, computer data processing, computerized information, retrieval systems, 
computer software, development and management feasibility studies, analysis and design or 
turnkey systems for scientific, mathematical, statistical, engineering, statutory, financial, 
banking, commercial and business applications, data base systems, on-line acquiring 
systems, mobile communication systems, telecom software, wireless software applications, 
internet software applications, transactional processing systems, data capture, data logging, 
data preparation, computer graphics, plottings and chartings software, process control 
softwares, simulation and modeling.  

e) To carry on business of imparting training in Computer and Software for clients in India and 
abroad.

f) To carry on business of developing engineering design, manufacturing, assembling, testing, 
buying, selling, importing and exporting, distributing, or dealing in all kinds of and 
description of gate valves, globe valves, ball valves, butterfly valves, check valves, relief 
valves, safety valves and all other types and ranges of valves and components.  

5. Background of Chennai Radha Engineering Works Private Limited (“Transferee Company”) 
is as under:

i) Chennai Radha Engineering Private Limited, was incorporated under the Companies Act, 
1956 as a private  Company limited by shares, bearing Corporate Identification Number: 
U28113TN2005PTC056452, as per Certificate of Incorporation issued by the Registrar of 
Companies, Tamil Nadu on 30.05.2005. 

ii) The registered office of the Transferee Company is situated at No. 40, Sapthagiri Colony, 
Jafferkhanpet, Chennai- 600 083, Tamil Nadu. 

iii) The Authorised, Issued, Subscribed and paid-up Share Capital of the Transferee Company as 
on 31st March .2019 is as under: 

Particulars Amount in Rs.

Authorised share capital (1,20,00,000 equity shares of 
Rs. 10 each) 

12,00,00,000

Issued, Subscribed and Fully paid-up (1,12,20,292 
equity shares of Rs. 10 each fully paid up) 

11,22,02,920

iv) The main objects specified in the Memorandum of Association of the Transferee Company 
are as follows:

a) To carry on the business of fabrication, assembling, designing, planning, commissioning all 
types of engineering, mechanical, construction and industrial plants and projects including 
turn key projects and erection, operation and maintenance of conveyor systems. 
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b) To carry on business of consultation, designing, know-how, detailed engineering, including 
fabrication of all kinds of plants, tools and equipment for all type of industries.  

c) To carry on the business of manufacture, make, assemble, build, construct, mould erect, 
fabricate equipments, machinery, vehicles, buildings and other commercial, manufacturing, 
trading and service business.  

d) To carry on the business of handling, loading, unloading and transportation of all types of 
cargo including coal.  

e) To carry on business of buying, selling, importing, exporting or otherwise in all types of 
engineering products.  

f) To manufacture, develop, import, export, buy, sell and deal in all configurations of 
computers, communication and information technology equipments in all its branches 
including hardware, software, tools, accessories, peripherals and all other allied products and 
related services in India and abroad.  

g) To carry business as consultants for exporters, importers in India and abroad for the above 
objects and to represent as agents, distributors, dealers for many products or services 
including man power management, research and development work to design, develop, 
system software, application software, etc.  

h) To carry on the business of running motor mini buses, buses, motor taxis, motor lorries and 
conveyances of all kinds and on such lines and routes as the company may think fit and to 
transport passengers and generally to do the business of common carriers.  

i) To carry on in India or elsewhere the business to generate, receive, produce, improve, buy, 
sell, resell, acquire, use, transmit, accumulate, employ, distribute, develop, handle, project, 
supply and to act as agent, broker, representative, consultants, collaborator, otherwise to deal 
in electric power in all its branches of such place or places as may be permitted by 
appropriate authorities by establishment of thermal power plants, hydraulic power plants, 
solar power plants, wind energy power plants and other power plants based on any source of 
energy as may be developed and invented in future. 

j) To carry on the business of research and development, product improvisation, developing 
technical know-how, running research centers and scientific laboratories and undertaking 
training and development of human resources engaged in the field of various conventional 
and unconventional sources of energy and power. 

k) To carry on the business of Design, manufacturing, supply trading, erection, procuring, 
testing, commissioning or otherwise dealing in goods including capital goods pertaining to 
thermal, mechanical, hydraulic, electric, solar, wind or other conventional or unconventional 
source of energy including but not limited to Boiler, Generator & turbines, switch gears, 
thermal energy storage systems, panels, switches, environmental process systems, coaling 
systems, heat and motive power equipments, panels, incubators, insulators, circuit breakers, 
switch gears, cables and other goods of the some kind or sort and to provide consultancy and 
expert services relating to supervision and control of power and energy in India or abroad 

l) To carry on the business of power trading directly or through power exchange.
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m) To carry on the business of manpower placement consultants duly recruiting, training 
and employing personnel such as management/executive level staff, skilled/unskilled 
labours as required by various industries/organizations and to provide consultancy and 
other services in connection with requirements of manpower supply to various 
industries / organizations in India and abroad. 

n) To carry on the business of removal of overburden, extraction of coal/minerals and 
loading, transportation & unloading of overburden/minerals etc., by mechanized means 
using heavy earth moving machineries such as Surface Miner, Excavator, Pay loader, 
Dumpers/Tippers, Dozer etc., and employing such number of manpower as required in 
mining industry in India and abroad. 

o) To establish, own, acquire, work and manage factories for carrying out business 
related to Railway Coach building, undertaking Cable Harnessing, Electrical panel 
wiring works, Mechanical/Electrical furnishing works in the Railway Coaches 
including but not limited to Manufacture and Supply of Under Frame, Set of Side Wall 
assembly, Roof Assembly, End Wall Assembly, Shell Kit, Cable Ducts, Electrical 
Panel, etc. using Stainless Steel and/or Other Metals/Materials to provide Services 
incidental and ancillary but not limited to repairs on such Railway Coach on 
contractual basis in India and obtain the necessary licenses/approvals with various 
Government authorities as may be applicable. 

6. Rationale and Salient Features of the Scheme: 

The proposed Scheme involves amalgamation of Transferor Company-I and Transferor Company-II 
into Transferee Company under the provisions of Section 230 to 232 of the Companies Act, 2013 
and is envisaged to yield specific benefits as follows: 

a) The Transferor Companies and the Transferee Company are companies belonging to the same 
group, they have common shareholders and common directors. The Transferee Company makes 
use of one of the leasehold assets of Transferor Company-I located at Kancheepuram, details of 
which have been more fully described in Schedule 1 of the scheme of amalgamation and also 
one of the leasehold assets of Transferor Company-II located at Kancheepuram, the details of 
which have been more fully described in Schedule 2 of the scheme of amalgamation, and there 
are many human resources who render services to the Transferor Companies and Transferee 
Company in general. As such all the companies have a close link between them in respect of 
business and operational activities. If the companies are integrated through a process of merger 
at this stage, it is likely to bring in enormous synergetic benefits and will pave way for creating 
a large enterprise and even the human resources could be streamlined and integrated. 

b) The Scheme of Amalgamation envisaged would enhance the value proposition and would be 
beneficial to shareholders, creditors, employees and all those connected with the Transferor 
Companies and Transferee Company. 

c) The Board of Directors of the Transferor Companies and Transferee Company envisage the 
following benefits arising from this merger: 

• The amalgamation enables the combing and pooling of their core services, financial and 
other resources of the three companies together for deriving optimum benefits. There would 
therefore be better operational efficiency in utilization of the administrative, managerial, 
financial and other resources by one large company leading to higher profitability; 
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• The amalgamation will result in increased financial strength and flexibility and enhance the 
ability of the amalgamated entity to expand its activities, thereby contributing to 
enhancement of future business potential; 

• Operational integration, co-ordination, synchronisation, and planning will improve the 
overall performance. Operational synergy will lead to time and cost saving, improve cash 
inflows providing valuable financial resources for modernisation, expansion etc., which will 
make Transferee Company remain competitive at all times in this technologically advanced 
world.

• The integration of administrative systems, centralised control over operational facilities, 
implementation of uniform management practices, accounting and financial systems as well 
as integration of employees of all the companies will produce a strong and versatile 
organization, with necessary size, capabilities and resources that would make it a globally 
competitive enterprise. 

• As a whole, the merger will be in the best interests of all the stakeholders, i.e. shareholders, 
creditors, employees et al.

In view of the aforesaid, the Board of Directors of the Transferor Company-I, Transferor 
Company-II and Transferee Company have considered and proposed amalgamation of the 
Transferor Company-I and Transferor Company-II into the Transferee Company to benefit the 
stakeholders of all the companies. Accordingly, the Board of Directors of the Transferor 
Company-I, Transferor Company-II and Transferee Company have formulated this Scheme of 
Amalgamation for the transfer and vesting of the Undertaking (as defined in the Scheme) into the 
Transferee Company pursuant to the provisions of Section 230 to Section 232 and other relevant 
provisions of the Companies Act, 2013. 

THE SECURED CREDITORS OF THE APPLICANT/TRANSFEREE COMPANY ARE 
REQUESTED TO READ THE ENTIRE TEXT OF THE SCHEME OF ARRANGEMENT TO 
GET THEMSELVES FULLY ACQUAINTED WITH THE PROVISIONS THEREOF. 

7. Board Meeting, Valuation Report & Basis of Valuation Report 

The Proposed Scheme was placed before the Board of Directors of the Applicant Company on 8th 

November 2018 along with the valuation report dated 10th September 2018 of KNRSG & Associates, 
Chartered Accountants.

8. Submissions, Approvals and Other Information 

The Transferor Companies and the Transferee Company have made an application before Chennai 
Bench of National Company Law Tribunal for the sanction of the Scheme under Sections 230 to 232 
of the Companies Act, 2013 and is subject to approval of the NCLT.

9. Directors, Promoters and Key Managerial Personnel (“KMP”)  

The Directors and KMP of the Transferee Company may be deemed to be concerned and/or 
interested in the Scheme only to the extent of their shareholding in the Transferor Companies 
forming part of the Scheme, and/or to the extent the said directors are common directors in the said 
companies, and/or to the extent the KMP is holding shares in the said companies and/or to the extent 
the said directors and /or KMP are the partner, directors, members of the companies, firms, 



12

association of persons, bodies corporate and /or beneficiary of trust that hold shares in any of the said 
Transferor Companies.  

A. The details of the present Directors of Companies are as follows: 

List of Directors of Pioneer Biologix Private Limited as on 6th January 2020 

SL.
NO.

NAME OF THE 
DIRECTOR 

DIN ADDRESS 

1. Padmavathy 
Venkatesan 

01735047 
No 2304, Wing A Bridge Wood, 
Hiranandini, Egattur, Chennai – 603103, 
Tamil Nadu 

2. Venkatesan 
Sambandam 

01742303 Birchwood Flat, No: 2203,2204, 5/63, 
Rajiv Gandhi Salai, Egattur, Chennai-
603103, Tamil Nadu 

   List of Directors of Pioneer Tech Solutions Private Limited as on 6th January 2020 

 SL. 
NO.

NAME OF THE 
DIRECTOR 

DIN ADDRESS 

1. Padmavathy 
Venkatesan 

01735047 
No 2304, Wing A Bridge Wood, 
Hiranandini, Egattur, Chennai – 
603103, Tamil Nadu 

2. Venkatesan 
Sambandam 

01742303 Birchwood Flat, No: 2203,2204, 5/63, 
Rajiv Gandhi Salai, Egattur, Chennai-
603103, Tamil Nadu 

List of Directors of Chennai Radha Engineering Works Private Limited as on 6th January 
2020 

SL.
NO. 

NAME OF THE 
DIRECTORS 

DIN ADDRESS 

1. Padmavathy Venkatesan 01735047 
No 2304, Wing A Bridge Wood, 
Hiranandini, Egattur, Chennai – 
603103, Tamil Nadu  

2. Venkatesan Sambandam 01742303 Birchwood Flat, No: 2203,2204, 
5/63, Rajiv Gandhi Salai, Egattur, 
Chennai-603103, Tamil Nadu 

3. Ramu Venkatachalam 
Ranganathan

 01852384 
No. 33, Sabthagiri Colony, 
Jafferkhanpet,
Chennai – 600083, Tamil Nadu 

4. Radhaselvi Venkatesan 01949698 
Flat No. 2502, 25th floor, Oceanic 
Hiranandani upscale, 5/63, Rajiv 
Gandhi Salai, Egattur, Padur, 
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Kancheepuram – 603103, Tamil Nadu 

5. SenthilkumarRenganathan 
Venkatachalam 

01956364 Pine Wood Flat No.2104, Wing B 
5/63, Rajiv Gandhi Salai, Eggattur, 
Chennai 603103, Tamil Nadu 

B. List of Shareholders of the company are as follows:

List of Shareholders of Pioneer Biologix Private Limited as on 6th January 2020

Sl.no Name of the Shareholders No. of shares 
held (Each share 
of Rs.10) 

Equity share 
capital held 

Promoter/Non-
Promoter 

1. Mr. S. Venkatesan 51,800 518000 Promoter 
2. Mrs. V. Padmavathy 1,000 10000 Promoter 
3. Chennai Radha Engineering 

Works Private Limited 
30,838 308380 Promoter 

4. Soundaryam General 
Trading

13,050 130500 Non promoter 

 Total  96,688 966880  

List of shareholders of Pioneer Tech Solutions Private Limited as on 6th January 2020 

Sl.no Name of the shareholders No. of shares 
held (Each share 
of Rs.10) 

Equity share 
capital held

Promoter/Non-
Promoter 

1. Mr.S.Venkatesan 51,062 510620 Promoter 
2. Mrs. V. Padmavathy 1,000 10000 Promoter 
3. Chennai Radha Engineering 

Works Private Limited 
33,888 338880 Promoter 

4. Soundaryam General 
Trading

23,308 233080 Non-promoter 

 Total 1,09,258 1092580  

List of Shareholders of Chennai Radha Engineering Works Private Limited as on 6th January 
2020 

Sl.no Name of the 
Shareholders

No. of shares 
held (Each share 
of Rs.10) 

Equity share 
capital held 

Promoter/Non-
Promoter 

1. S. Venkatesan 60,96,274 60962740 Promoter 
2. V R Senthilkumar 11,99,582 11995820 Promoter 
3. V Padmavathy 12,90,300 12903000 Promoter 
4. V R Ramu  9,49,582 9495820 Non-promoter 
5. Radhaselvi Venkatesan 11,20,800 11208000 Non-promoter 
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6. V Gnanambigai   5,63,754 5637540 Non-promoter 
 Total 11220292 112202920  

10. Statement disclosing details of Amalgamation as per sub-section 3 of Section 230 of the 
Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016 

Sl.
No.

Particulars Pioneer Biologix Private 
limited (Transferor 
Company-1) 

Pioneer Tech Solutions 
Private Limited 
(Transferor Company-2) 

Chennai Radha 
Engineering Works 
Private Limited 
(Transferee Company) 

(i) Details of the order of the NCLT directing the calling, convening and conducting of the meeting of Secured 
Creditors:

a. Date of order The NCLT has dispensed 
with the requirement of 
conducting meeting 

The NCLT has dispensed 
with the requirement of 
conducting meeting 

Order dated 
16/12/2019 read with 
order dated 
31/12/2019 

b. Date, time and 
venue of the 
meeting 

17thFebruary, 2020 at 12:00 
PM at the corporate office 
address at No. 9/D-12, 
Sipcot IT Park, Siruseri - 
603 103 
Tamil Nadu, India. 

(ii) Details of the Companies including 

a. Corporate 
Identification
Number (CIN) 

U01117TN2008PTC066086 U30007TN2008PTCO66084 U28113TN2005PTC056452 

b. Permanent 
Account
Number (PAN) 

AAECP5643F AAECP5644C AACCC6068R 

c. Name of the 
Company 

Pioneer Biologix Private 
Limited 

Pioneer Tech Solutions 
Private Limited  

Chennai Radha Engineering 
Works Private Limited  

d. Date of 
Incorporation

16.01.2008 16.01.2008 30.05.2005 

e. Type of 
Company 

Private  Private Private 

f. Registered 
Office address 

No.40, Sapthagiri Colony 
Jafferkhanpet, Chennai-600 
083 

No.40, Sapthagiri Colony 
Jafferkhanpet, Chennai-600 
083 

No.40, Sapthagiri Colony 
Jafferkhanpet, Chennai-600 
083 
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 E-Mail Address hoaccounts@crewpl.com hoaccounts@crewpl.com hoaccounts@crewpl.com

g. Summary of the 
main object as 
per the 
Memorandum 
of Association: 
and main 
business carried 
on by the 
Company 

The Company is engaged in 
Bio-pharmacy,
Biotechnology for the 
development of agriculture 
and health sector. They 
conduct research in the field 
of Biopharmaceuticals and 
in all kinds of biological 
and biochemical products. 

The Company is engaged in 
information technology 
covering development of 
Application Software for use 
in all areas of activity. 

The Company is engaged of 
power trading directly or 
through power exchange by 
undertaking projects in 
Thermal Power. 

h. Details of 
change of 
name, 
Registered
Office and 
objects of the 
Company 
during the last 
five years 

Not applicable Not applicable The Company vide. Extra-
ordinary General meeting 
held on 6th April 2018 
obtained approval from the 
members to insert objects 
under the Object clause of 
the Memorandum of 
Association and to substitute 
the entire set of Articles of 
Association as per 
Companies Act, 2013. 

i. Name of stock 
exchange(s)
where securities 
of the Company 
are listed, if 
applicable

Not applicable Not applicable Not applicable 

j. Details of 
capital
structure-
Authorized,
Issued,
subscribed and 
Paid-up Share 
Capital

As per para 3 (iii) of the 
Explanatory Statement and 
clause 2 of the scheme 

As per para 4 (iii) of the 
Explanatory Statement and 
clause 2 of the scheme 

As per para 5 (iii) of the 
Explanatory Statement and 
clause 2 of the scheme 

k. Name of the 
Promoters and 
directors with 
their addresses 

As per para 9 of the 
Explanatory Statement 

As per para 9 of the 
Explanatory Statement 

As per para 9 of the 
Explanatory Statement 

(iii) If the scheme of 
Amalgamation 
relates to more 
than one 

All the companies are part of the same group of companies. The Transferor Companies are 
associate companies of the Transferee Company. 
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company, the 
fact and details 
of any 
relationship
subsisting
between such 
companies who 
are parties to 
such scheme of 
Amalgamation, 
including 
holding, 
subsidiary or 
associate 
companies 

(iv) The date of 
Board meeting 
at which the 
scheme was 
approved by the 
board of 
directors
including the 
name of 
directors who 
voted in favour 
of the 
resolution, who 
voted against 
the resolution 
and who did not 
vote or 
participate on 
such resolution 

8th November 2018 

All directors were present at 
the meeting and all present 
voted in favour of the 
resolution

8th November 2018 

All directors were present at 
the meeting and all present 
voted in favour of the 
resolution

8th November 2018 

All directors were present at 
the meeting and all present 
voted in favour of the 
resolution

(v) Explanatory Statement disclosing details of the scheme of Amalgamation including:- 

A Parties involved in such 
Amalgamation 

Pioneer Biologix Private Limited
Pioneer Tech Solutions Private Limited  
Chennai Radha Engineering Works Private Limited 

 Appointed Date 01.04.2018 

 Effective Date The date or last of the dates on which the certified copy of the order of 
the Tribunal sanctioning this Scheme is filed with the concerned 
Registrar of Companies by the Transferor Companies and the Transferee 
Company. 

b. Share Exchange Ratio and other Two fully paid up equity Five fully paid up Not applicable being 
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considerations, if any  shares of Rs. 10 each in 
share capital of the 
Transferee Company, 
for every fully paid up 
equity shares of Rs. 10 
each held in the 
Transferor Company 
No. 1 

equity shares of Rs. 
10 each in share 
capital of the 
Transferee 
Company, for every 
two fully paid up 
equity shares of Rs. 
10 each held in the 
Transferor
Company No. 2. 

a transferee company 

c. Summary of Valuation report (if 
applicable) and the declaration that 
the valuation report is available for 
inspection at registered office of 
the Company 

The company has obtained the Share Entitlement Ratio Report. The 
same shall be available at the Registered office of the Company for 
inspection.

d. Details of Capital or debt 
restructuring, if any 

NIL NIL NIL 

e. Rationale for the Amalgamation As per para 6 of the Explanatory Statement. Also, refer, clause 3 of the 
Scheme 

f. Benefits of the Amalgamation as 
perceived by the Board of directors 
to the company, members, 
creditors and others (as applicable) 

g. Amount due to unsecured creditors As on 26.04.2019 there 
is  One unsecured 
creditor amounting to a 
total of Rs. 94,86,696/- 
(Rupees Ninety Four 
Lakhs Eighty Six 
Thousand Six Hundred 
and Ninety Six only) 

As on 26.04.2019 
there is One 
unsecured creditor 
amounting to a total 
of Rs. 24,07,341/- 
(Rupees Twenty 
Four Lakhs Seven 
Thousand Three 
Hundred and Forty 
One only) 

As on 26.04.2019 
there are 910 (Nine 
Hundred and Ten) 
unsecured creditors 
amounting to a total 
of Rs. 75,54,41,531/- 
(Rupees Seventy Five 
Crores Fifty Four 
Lakhs Forty One 
Thousand Five 
Hundred and Thirty 
One only) 

(vi) Disclosure about effect of the Amalgamation on: 

a. Key Managerial personnel 
(KMP) (other than 
directors

The Company does not 
have any KMP 

The Company does not 
have any KMP 

The Company does not 
have any KMP 

b. Directors The Directors of this 
Transferor Company are 
also on the Board of the 
Transferee Company and 
will continue to be on the 
Board of the Transferee 

The Directors of this 
Transferor Company 
are also on the Board 
of the Transferee 
Company and will 
continue to be on the 

Not Applicable
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Company. Board of the 
Transferee Company. 

c. Promoters and non-
promoter members 

The shareholders 
(promoter and non-
promoter) will get Two 
fully paid up equity 
shares of Rs. 10 each in 
share capital of the 
Transferee Company, for 
every fully paid up equity 
shares of Rs. 10 each held 
in the Transferor 
Company No. 1 

The shareholders 
(promoter and non-
promoter) will get Five 
fully paid up equity 
shares of Rs. 10 each in 
share capital of the 
Transferee Company, 
for every two fully paid 
up equity shares of Rs. 
10 each held in the 
Transferor Company 
No. 2. 

Not applicable being a 
transferee company 

d. Depositors Not applicable since the companies does not have  deposits

e Creditors No effect. 

Since there is no compromise or arrangement with any of the Creditors as their 
rights are not affected and all the creditors would be paid off in the ordinary 
course of business. 

f. Debenture holders Not applicable since the companies have not issued any debentures  

g. Deposit trustee & 
Debenture trustee 

Not Applicable since the Company has not accepted any deposits nor issued 
debentures.

h. Employees of the company No effect as Employees of the Transferor-I and Transferor-II Company will 
become Employees of the Transferee Company 

(vii) Disclosure about effect of Amalgamation on material interest of Directors 

 Directors  No material effect of Amalgamation 

 Key Managerial Personnel No material effect of Amalgamation 

 Debenture Trustee Not Applicable 

(viii) Investigation or proceedings, 
if any, pending against the 
company under the Act 

No pending investigation or pending proceedings 

(ix) Details of the availability of the following documents for obtaining extract from or for making or obtaining 
copies of or inspection by the members and creditors: 

a. Latest Audited Financial Statements 
of the Company including 
consolidated financial statements  

Available at Registered Office of the respective Companies between 
11:00 a.m. to 01:00 p.m. on all working days, except Saturdays, 
Sundays and Public Holidays, up to 1 (one) day prior to the date of the 
meeting and on the date of the meeting 
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b. Copy of the order of Tribunal in 
pursuance of which the meeting is to 
be converted or has been dispensed 
with

Available at Registered Office of the respective Companies between 
11:00 a.m. to 01:00 p.m. on all working days, except Saturdays, 
Sundays and Public Holidays, up to 1 (one) day prior to the date of the 
meeting and on the date of the meeting 

c. Copy of Scheme of Amalgamation Given as ANNEXURE 1 

Also available at Registered Office of the respective Companies 
between 11:00 a.m. to 01:00 p.m. on all working days, except 
Saturdays, Sundays and Public Holidays, up to 1 (one) day prior to the 
date of the meeting and on the date of the meeting 

d. Contracts or Agreements material to 
the compromise or Amalgamation 

There were no contracts or agreements material to the scheme of 
Amalgamation 

e. The Certificate issued by the 
Auditor of the company to the effect 
that the accounting treatment, if any, 
proposed in the scheme of 
compromise or arrangements is in 
conformity with the Accounting 
standards prescribed under Section 
133 of the Companies Act, 2013; 
and

Available at Registered Office of the respective Companies between 
11:00 a.m. to 01:00 p.m. on all working days, except Saturdays, 
Sundays and Public Holidays, up to 1 (one) day prior to the date of the 
meeting and on the date of the meeting 

f. Such other information or 
documents as the Board or 
Management believes necessary and 
relevant for making decision things 
for or against the scheme 

NIL NIL NIL 

(x) Details of approvals, sanctions or 
no-objection(s), if any, from 
regulatory or any other 
governmental authorities required, 
received or pending for the proposed 
scheme of Amalgamation 

Not Applicable Not Applicable Not Applicable 

(xi) A statement to the effect that the 
persons to whom the notice is sent 
may vote in the meeting either in 
person or by proxies, or where, 
applicable, by voting through 
electronic means 

Members to whom the Notice is sent may vote in the meeting either in 
person or through proxies.  

11. General 

The following additional documents will be open for inspection to the secured creditors of the Company 
at its Registered Office between 11:00 a.m. to 01:00 p.m. on all working days, except Saturdays, Sundays 
and Public Holidays, up to 1 (one) day prior to the date of the meeting: 
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(i) Papers and proceedings in Company Application No.1154 & 1155 of 2019 including certified copy 
of the Orders of the Chennai Bench of the National Company Law Tribunal in the said Company 
Application directing the convening and holding of the meetings of the secured and unsecured 
creditors of the Company; 

(ii) Memorandum of Association and Articles of Association of the Transferor Company-I, Transferor 
Company- II and Transferee Company; 

(iii) Share Entitlement Ratio/Valuation Report issued by KNRSG & ASSOCIATES, dated 10.09.2018; 
(iv) Register of Directors and Shareholders of the Applicant Company; 
(v) Audited Financial Statements for the year ended on 31st March, 2019 of the applicant Company; 
(vi) Supplementary accounting statement of the Transferor Companies and Transferee Company as on 

30th November 2019; 
(vii) A report adopted by the directors of the Transferor Companies and Transferee Company explaining 

effect of compromise on each class of shareholders, key managerial personnel, promotors and non-
promoter shareholders laying out in particular the share exchange ratio, specifying any special 
valuation difficulties; 

(viii) Certificate from the Statutory Auditors to the effect that the Accounting Treatment as proposed in 
the Scheme is in conformity with the prescribed Accounting Standards; 

(ix) Copies of the resolutions passed by the respective Board of Directors of the Transferor Company -I, 
Transferor Company-II and Transferee Company approving the Scheme. 

-sd-

                                                                                                                   Mr. Venkataraman                                                    
Chairman Appointed for the Meeting 

Date: 10th January 2020
Place: Chennai 
Registered Office: No.40, Sapthagiri Colony Jafferkhanpet, Chennai- 600 083, Tamil Nadu
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SCHEME OF AMALGAMATION 
OF 

PIONEER BIOLOGIX PRIVATE LIMITED 
(Transferor Company No.1) 

AND 
PIONEER TECH SOLUTIONS PRIVATE LIMITED 

(Transferor Company No.2) 
(collectively “Transferor Companies”) 

WITH 
CHENNAI RADHA ENGINEERING WORKS PRIVATE LIMITED 

(Transferee Company) 
AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 
(Under Sections 230 to 232 of the Companies Act, 2013) 

PART I:-PREAMBLE

The Scheme of Amalgamation (Merger) has been formulated and presentedunder Section 230-232 of the Companies Act, 
2013. This Scheme of Merger is proposed between Pioneer Biologix Private Limited, PioneerTech Solutions Private 
Limited with Chennai Radha Engineering WorksPrivate Limited. 

PART II - GENERAL

1. DEFINITIONS 

In this Scheme, unless inconsistent with the subject or context, the following shall have the meanings as provided herein: 

1.1 “Act” means the Companies Act, 2013 or any statutory modification or reenactment thereof. 

1.2 “Appointed Date” means the date from which this Scheme shall become operative viz., 1st April 2018 orif the 
Boards of Directors of the Transferor Companies and the Transferee Company require any other date prior or 
subsequent to 1stday ofApril 2018 and / or Tribunal modifies the Appointed Date to such other date, then the 
same shall be the Appointed Date. 

1.3 “Effective Date” means the date or last of the dates on which the certified copy of the order of the Tribunal 
sanctioning this Scheme is filed with the concerned Registrar of Companies by the Transferor Companies and the 
Transferee Company. 

1.4 “Scheme of Amalgamation” or “Scheme” or “The Scheme” or “This Scheme” means this Scheme of 
Amalgamation in its present form or with any modification(s) approved, imposed, or directed by the Tribunal. 

1.5 “Transferee Company” means Chennai Radha Engineering Works Private Limited, a Company 
incorporated under the Companies Act, 1956 and having its registered office at No.40, Sapthagiri 
Colony,K.R.Layout, Jafferkhanpet, Chennai-600 083.

1.6 “Transferor Company No. 1” means Pioneer Biologix Private Limited, a Company incorporated under the 
Companies Act, 1956 and having its registered office at No.40, Sapthagiri Colony, Jafferkhanpet, Chennai-600 
083.

1.7 “Transferor Company No. 2” means Pioneer Tech Solutions Private Limited, a Company incorporated under 
the Companies Act, 1956 and having its registered office at No.40, Sapthagiri Colony, Jafferkhanpet, Chennai-
600 083.

1.8 “Transferor Companies” means the Transferor Company No. 1 and Transferor Company No. 2, collectively. 

1.9 “Tribunal” means the Hon’ble National Company Law Tribunal at Chennai, or such other Tribunal empowered 
to sanction the Scheme as per the provisions of the Act 

1.10  “Undertaking” shall mean and include – 

a) all the assets and properties of the Transferor Companies as on the Appointed Date (hereinafter referred to 
as a “the said assets”); 

b) all the debts, liabilities, duties and obligations of the Transferor Companies including contingent liabilities as 
on the Appointed Date (hereinafter referred to as “the said liabilities”);

c) without prejudice to the generality of sub-clause (a) above, the Undertaking of the Transferor Companies 
shall include the: 

(i) Transferor Companies’ reserves; 
(ii) balances in the profit and loss account; 
(iii) movable and immovable properties including computers &hardware, software, plant and 

machinery, equipments, furniture, fixtures, vehicles, stock and inventories, leasehold assets, 
easements, real, corporeal and incorporeal, in possession or reversion, present and contingent 
assets (whether tangible or intangible) of whatsoever nature, wheresoever situated, belonging to or 
in the ownership, power or possession or control of or vested in or granted in favour of or enjoyed 
by the Transferor Companies as on the Appointed Date and thereafter; 

(iv) assets including cash in hand, amounts lying in the banks to the credit of the Transferor 
Companies,  

(v) investments, claims, powers, authorities, allotments, approvals, consents, letters of intent, 
registrations, contracts, engagements, arrangements, rights, credits, titles, interests, benefits, club 
memberships, advantages, leasehold rights, sub-letting tenancy rights, with or without the consent 
of the landlord as may be required by law; 

(vi) licenses, permits, authorisations, import quotas, and other quota rights, tender pre-qualification 
criteria; 

(vii) goodwill, brands, other intangibles, industrial and othertrademarks, trade names, patents, 
copyrights, and other industrial and intellectual properties and rights of any nature whatsoever 
including technology, know-how, domain names, or any applications for patents, patent rights, 
trademarks, trade names, copyrights, other industrial and intellectual properties and rights of any 
nature whatsoever, whether tangible or otherwise, and licenses, assignments and grants in respect 
thereof;

Annexure 1
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(viii) right to use and avail of telephones, telex, facsimile and other communication facilities 
connections, installations and equipment, rights, utilities, electricity and electronic and all other 
services of every kind, nature and description whatsoever; 

(ix) reserves, provisions, funds (including gratuity, superannuation and the like); 
(x) all earnest monies deposited,benefits of all agreements, arrangements, deposits, advances, 

recoverable and receivables, whether from government, semi-government, local authorities or any 
other person including customers, contractors or other counter parties, etc.; 

(xi) tax holidays, tax relief under the Income-tax Act, 1961 such as credit for advance and/or 
deposits,rights, titles, claims and all other interests, rights and powers of every kind, nature and 
description whatsoever, privileges, liberties, advantages, benefits, exemptions and approvals of 
whatsoever nature (including but not limited to benefits of all tax, taxes deducted at source, 
brought forward accumulated tax losses, unabsorbed depreciation etc.) 

(xii) all benefits under the Central Sales Tax Act, applicable state Sales Tax enactment / Value Added 
Tax enactment, including without limitation sales tax set off, benefits of any unutilized 
MODVAT/CENVAT credits, Relief and Refund etc.,  

(xiii) all benefits of: input tax credits, balances in electronic cash ledger and electronic credit ledger, 
under theIntegrated Goods and Service Tax Act, 2017, Central Goods and Services Tax Act, 2017 
and the respective state Goods and Services Tax Acts (wherever the Transferor Companies have 
a place of business). 

The details of the immovable property that is in the name of Transferor Company No. 1 and Transferor 
Company No. 2 are provided at the Schedule to this Scheme. 

1.11 All terms and words not defined in this Scheme shall, unless repugnant or contrary to the context or meaning 
thereof, have the same meaning as ascribed to them under the Act and other applicable laws, rules, regulations 
and byelaws as the case may be, including any statutory modification or re-enactment thereof from time to time. 

2.  SHARE CAPITAL 
2.1 The Share Capital of the Transferor Company No. 1 as on 31st March 2018is as under:

Authorised Share Capital Amount in Rupees

30,00,000 equity shares of Rs. 10 each 3,00,00,000

Issued, Subscribed and Fully paid-up: Amount in Rupees 

96,688 equity shares of Rs. 10 each fully paid up 9,66,880

There is no change in the Authorised, Issued, Subscribed and the Paid-up Share Capital of the Transferor 
Company No.1 as on date of presentation of this Scheme. 

2.2 The Share Capital of the Transferor Company No. 2 as on 31st March 2018 is as under:

Authorised Share Capital Amount in Rupees

30,00,000 equity shares of Rs. 10 each 3,00,00,000

Issued, Subscribed and Fully paid-up: Amount in Rupees 

1,09,258 equity shares of Rs. 10 each fully paid up 10,92,580

There is no change in the Authorised, Issued, Subscribed and the Paid-up Share Capital of the Transferor 
Company No.2 as on date of presentation of this Scheme. 

2.3 The share capital of the Transferee Company as on 31st March 2018 is as follows:

Authorised Share Capital Amount in Rupees

1,20,00,000 Equity shares of Rs. 10 each 12,00,00,000

Issued, Subscribed and Fully paid-up: Amount in Rupees 

1,12,20,292 Equity shares of Rs. 10 each fully paid 
up 11,22,02,920

There is no change in the Authorised, Issued, Subscribed and the Paid-up Share Capital of the Transferee 
Company as on date of presentation of this Scheme. 



23

 
 
 

 

PART III - RATIONALE

3. RATIONALE FOR THE AMALGAMATION
3.1 The Transferor Companies and the Transferee Company are companies belonging to the same group, they 

have common shareholders and common directors. The Transferee Company makes use of one of the 
leasehold assets of Transferor Company No.1 located at Kancheepuram, details of which have been morefully 
described in Schedule 1 and also one of the leasehold assets of Transferor Company No.2 located at 
Kancheepuram, the details of which have been morefully described in Schedule 2, and there are many human 
resources who render services to the Transferor Companies and Transferee Company in general. As such all 
the companies have a close link between them in respect of business and operational activities. If the companies 
are integrated through a process of merger at this stage, it is likely to bring in enormous synergetic benefits and 
will pave way for creating a large enterprise and even the human resources could be streamlined and integrated. 

3.2 The Scheme of Amalgamation envisaged would enhance the value proposition and would be beneficial to 
shareholders, creditors, employees and all those connected with the Transferor Companies and Transferee 
Company. 

3.3 The Board of Directors of the Transferor Companies and Transferee Company envisage the following benefits 
arising from this merger: 
3.3.1 The amalgamationenables the combing and pooling of their core services, financial and other 

resources of the three companies together for deriving optimum benefits. There would therefore be 
better operational efficiency in utilisation of the administrative, managerial, financial and other 
resources by one large company leading to higher profitability; 

3.3.2 The amalgamation will result in increased financial strength and flexibility and enhance the ability of 
the amalgamated entity to expand its activities, thereby contributing to enhancement of future 
business potential; 

3.3.3 Operational integration, co-ordination, synchronisation, and planning will improve the overall 
performance. Operational synergy will lead to time and cost saving, improve cash inflows providing 
valuable financial resources for modernisation, expansion etc., which will make Transferee Company 
remain competitive at all times in this technologically advanced world. 

3.3.4 The integration of administrative systems, centralised control over operational facilities, 
implementation of uniform management practices, accounting and financial systems as well as 
integration of employees of all the companies will produce a strong and versatile organization, with 
necessary size, capabilities and resources that would make it a globally competitive enterprise. 

3.3.5 As a whole, the merger will be in the best interests of all the stakeholders, i.e. shareholders, creditors, 
employees et al.

PART IV – TRANSFER AND VESTING

4. TRANSFER OF UNDERTAKING: The Undertaking shall be transferred to and vested in or be deemed to be 
transferred to and vested in the Transferee Company in the following manner: 

(a) With effect from the Appointed Date but effective from the Effective Date, the whole of the Undertaking of the 
Transferor Companies comprising their entire business, all assets and liabilities of whatsoever nature and 
wheresoever situated, including the immovable properties, if any, shall, under the provisions of Section 230 read 
with Section 232 and all other applicable provisions, if any, of the Act, without any further act or deed (save as 
provided in Sub-clauses (b), (c) and (d) below), be transferred to and vested in and/ or be deemed to be 
transferred to and vested in the Transferee Company as a going concern so as to become, as from the 
Appointed Date, the Undertaking of the Transferee Companies and to vest in the Transferee Company all the 
rights, title, interest or obligations of the Transferor Companies therein. 
Provided that for the purpose of giving effect to the vesting order passed under Sections 230 to 232in respect of 
this Scheme, the Transferee Company shall at any time pursuant to the orders on this Scheme be entitled to get 
the record of the change in the title and the appurtenant legal right(s) upon the vesting of such assets of the 
Transferor Companies in accordance with the provisions of Sections 230 to 232 of the Act, at the office of the 
respective Registrar of Assurances or any other concerned authority, where any such property is situated. 

(b) All movable assets including cash in hand, if any, of the Transferor Companies, capable of passing by physical 
delivery or by endorsement and delivery, shall be so delivered or endorsed and delivered, as the case may be, 
to the Transferee Company. Such delivery shall be made on a date mutually agreed upon between the Boards of 
Directors of the Transferor Companies and the Transferee Company. 

(c) In respect of movables other than those specified in sub-clause (b) above, including sundry debtors, outstanding 
loans and advances, if any, recoverable in cash or in kind or for value to be received, bank balances and 
deposits, if any, with Government, Semi-Government, local and other authorities and bodies, customers and 
other persons, the following modus operandi for intimating third parties shall, to the extent possible, be followed: 
(i) The Transferee Company shall give notice in such form as it may deem fit and proper, to each person, 

debtor, loanee or depositee as the case may be, that pursuant to the Tribunal having sanctioned the 
Scheme, the said debts, loans, advances, bank balances or deposits be paid or made good or held on 
account of the Transferee Company as the person entitled thereto, to the end and intent that the right of 
the respective Transferor Companies to recover or realise the same stands extinguished and that 
appropriate entry should be passed in its books to record the aforesaid change; 

(ii) The Transferor Companies shall also give notice in such form as it may deem fit and proper to each 
person, debtor, loanee or depositee that pursuant to the Tribunal having sanctioned the Scheme the 
said debt, loan, advance or deposit be paid or made good to the Transferee Company, or be held on 
account of the Transferee Company, and that the right of the Transferor Companies to recover or 
realise the same stands extinguished. 

(d) In relation to the assets, if any, belonging to the Transferor Companies, which require separate documents of 
transfer, the respective Transferor Companies and the Transferee Company will execute necessary documents, 
as and when required. 

(e) With effect from the Appointed Date, all debts, liabilities, contingent liabilities, duties and obligations of every 
kind, nature, description, whether or not provided for in the books of accounts and whether disclosed or 
undisclosed in the balance sheet of the Transferor Companies shall also, under the provisions of Section 230 
read with Section 232 of the Act, without any further act or deed, be transferred to or be deemed to be 
transferred to the Transferee Company so as to become as from the Appointed Date, the debts, liabilities, 
contingent liabilities, duties and obligations of the Transferee Company, and it shall not be necessary to obtain 
the consent of any third party or other person who is a party to any contract or arrangement by virtue of which 
such debts, liabilities, contingent liabilities, duties and obligations have arisen, in order to give effect to the 
provisions of this sub-clause.  However, the Transferee Company may, at any time, after the coming into effect 
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of this Scheme in accordance hereof, if so required, under any law or otherwise, execute deeds of confirmation 
in favour of the secured creditors of the Transferor Companies or in favour of any other party to the contract or 
arrangement to which the Transferor Companies are a party or any writing, as may be necessary, in order to 
give formal effect to the above provisions.  The Transferee Company shall under the provisions of the Scheme 
be deemed to be authorised to execute any such writings on behalf of the Transferor Companies as well as to 
implement and carry out all such formalities and compliances referred to above. 

(f) The transfer and vesting of the Undertaking of the Transferor Companies as aforesaid shall be subject to the 
existing securities, charges and mortgages, if any subsisting, over or in respect of the property and assets or any 
part thereof of the respective Transferor Companies. 

Provided however that any reference in any security documents or arrangements (to which any Transferor 
Company is a party) pertaining to the assets of the Transferor Companies offered, or agreed to be offered, as 
security for any financial assistance or obligations, shall be construed as reference only to the assets pertaining 
to the Undertaking of the said Transferor Companies as are vested in the Transferee Company by virtue of the 
aforesaid Clauses, to the end and intent that, such security, charge and mortgage shall not extend or be deemed 
to extend, to any of the other assets of the said Transferor Companies or any of the assets of the Transferee 
Company. 

(g) With effect from the Appointed Date and upon the Scheme becoming effective, all permits, quotas, rights, 
entitlements, licences (including software licences), accreditations to trade and industrial bodies, privileges, 
powers, facilities, subsidies, rehabilitation Schemes, special status and other benefits or privileges (granted by 
any Government body, local authority or by any other person) of every kind and description of whatsoever nature 
in relation to the Transferor Companies, or to the benefit of which the Transferor Companies may be eligible, or 
having effect immediately before the Effective Date, shall be, and remain in, full force and effect in favour of the 
Transferee Company, and may be enforced fully and effectually as if, instead of the Transferor Companies, the 
Transferee Company had been a beneficiary thereto. 

(h) In so far as the various incentives, subsidies, special status and other benefits or privileges enjoyed, granted by 
any Government body, local authority or by any other person and availed of by the Transferor Companies are 
concerned, the same shall vest in, and be available to, the Transferee Company on the same terms and 
conditions. 

(i) Loans or other obligations, if any, due between or amongst the Transferor Companies or between or amongst 
any Transferor Company and the Transferee Company shall stand discharged and there shall be no liability in 
that behalf. In so far as any shares, securities, debentures or notes issued by any Transferor Companies, and 
held by the Transferee Company and vice versa or issued inter se amongst the Transferor Companies are 
concerned, the same shall, unless sold or transferred by the said Transferor Company or the Transferee 
Company, as the case may be, at anytime prior to the Effective Date, shall stand cancelled as on the Effective 
Date, and shall have no effect and the Transferor Companies or the Transferee Company, as the case may be, 
shall have no further obligation outstanding in that behalf. 

(j) The Transferor Companies shall have taken all steps as may be necessary to ensure that vacant, lawful, 
peaceful and unencumbered possession, right, title, interest of immovable property, if any, is given to the 
Transferee Company. 

(k) Where any of the liabilities and obligations/assets attributed to the Transferor Companies on the Appointed Date 
has been discharged / sold by any of the Transferor Companies after the Appointed Date and prior to the 
Effective Date, such discharge/sale shall be deemed to have been for and on behalf of the Transferee Company. 

(l) With effect from the Appointed Date and upon the scheme becoming effective from the Effective Date and till 
such time that the names of the Transferor Companies are replaced with that of the Transferee Company, in all 
licenses, approvals, consents, registrations, permits, quotas, bank accounts, authorisations, numbers and/or 
codes assigned; documents evidencing title, rights of any kind whatsoever, entitlements, special status; the 
Transferee Company shall be entitled to operate under those licenses, approvals, consents, registrations, 
permits, quotas, bank accounts, authorisations, numbers and/or codes assigned, and continue to be eligible for 
all the rights, entitlements, special status and the like, in so far as may be necessary without prejudice to the fact 
that such licenses, approvals, consents, registrations, permits, quotas, bank accounts, authorisations, numbers 
and/or codes assigned do not actually reflect or contain the name of the Transferee Company. 

(m) With effect from the Appointed Date and upon the Scheme becoming effective, all statutory licenses, 
registrations, incentives, tax deferrals and benefits, tax credits, tax refunds, subsidies, concessions, grants, 
rights, claims, leases, tenancy rights, liberties, permissions, approvals or consents to carry on the operations of 
the Transferor Company, special status and other benefits or privileges enjoyed or conferred upon or held or 
availed of by the Transferor Companies and all rights and benefits that have accrued or which may accrue to the 
Transferor Companies, whether before or after the Appointed Date shall stand vested in or transferred to the 
Transferee Company, pursuant to the Scheme, without any further act or deed and shall remain valid, effective 
and enforceable on the same terms and conditions and shall be appropriately mutated by the statutory 
authorities concerned in favour of the Transferee Company upon the vesting and transfer of the Undertaking of 
the Transferor Companies pursuant to this Scheme. 

(n) All specific plant permits, area permits, approvals, consents, authorisations, registrations, quotas, no-objection 
certificates and licenses, in relation to the Undertaking(s) of Transferor Companies shall stand transferred to and 
be vested in and/or be deemed to have been transferred to and vested in Transferee Company. 

(o) The entitlement to various benefits under incentive schemes and policies in relation to the Transferor Companies 
shall stand transferred to and be vested in and/or be deemed to have been transferred to and vested in 
Transferee Company together with all benefits, entitlements and incentives of any nature whatsoever. Such 
entitlements shall include incentives available under applicable laws in relation to the Undertaking(s) of 
Transferor Companies to be claimed by Transferee Company with effect from the Appointed Date as if 
Transferee Company was originally entitled to all such benefits under such incentive scheme and/or policies, 
subject to continued compliance by Transferee Company of all the terms and conditions subject to which the 
benefits under such incentive schemes were made available to Transferor Companies. 

5. CONTRACTS, DEEDS, BONDS AND OTHER INSTRUMENTS 
5.1 Subject to the other provisions contained in the Scheme, all contracts, deeds, bonds, agreements, insurance 

policies and other instruments of whatsoever nature to which any of the Transferor Companies are a party, 
subsisting or having effect immediately before this arrangement under this Scheme, shall be, in full force and 
effect, against or in favor of the Transferee Company, and may be enforced as fully and as effectively as if 
instead of the Transferor Company, the Transferee Company had been a party thereto. The Transferee 
Company shall enter into and / or issue and / or execute deeds, writings or confirmations or enter into any 
tripartite arrangement, confirmations or novation to which the Transferor Company will, if necessary, also be 
party in order to give formal effect to the provisions of this clause, if so required or become necessary. 
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5.2 As a consequence of the amalgamation of the Transferor Companies with the Transferee Company in 
accordance with this Scheme, the recording of change in name from the Transferor Companies to the 
Transferee Company, whether for the purposes of any licence, permit, approval or any other reason, or whether 
for the purposes of any transfer, registration, mutation or any other reason, shall be carried out by the concerned 
statutory or regulatory or any other authority without the requirement of payment of any transfer or registration 
fee or any other charge or imposition whatsoever. 

5.3 The Transferee Company may, at any time, after the coming into the effect of this Scheme in accordance with 
the provisions hereof, if so required, under any law or otherwise, execute deeds of confirmation in favour of any 
party to any contract or arrangement to which any of the Transferor Companies are a party or any writings, as 
may be necessary, to be executed in order to give formal effect to the above provisions. The Transferee 
Company shall under the provisions of the Scheme be deemed to be authorised to execute any such writings on 
behalf of the Transferor Companies, implement or carry out all such formalities or compliances referred to above 
on the part of the Transferor Companies, as the case may be, to be carried out or performed. 

5.4 For the removal of doubts, it is expressly made clear that the dissolution of the Transferor Companies without 
the process of winding up as contemplated hereinafter, shall not, except to the extent set out in the Scheme, 
affect the previous operation of any contract, agreement, deed or any instrument or beneficial interest to which 
any of the Transferor Company are a party thereto and shall not affect any right, privilege, obligations or liability, 
acquired, or deemed to be acquired prior to Appointed Date and all such references in such agreements, 
contracts and instruments to the Transferor Companies shall be construed as reference only to the Transferee 
Company with effect from the Appointed Date. 

6. LEGAL PROCEEDINGS 
6.1 All suits, actions and proceedings of whatsoever nature by or against the Transferor Companies on the 

Appointed Date shall be transferred to the name of the Transferee Company and the same shall be continued 
and enforced by or against the Transferee Company, to the exclusion of the Transferor Companies, as the case 
may be. 

6.2 If proceedings are taken against any of the Transferor Companies, in respect of matters referred to above, it 
shall defend the same in accordance with the advice of, and at the cost of, the Transferee Company, as the case 
may be from Appointed Date till Effective Date, and the latter shall reimburse and indemnify such Transferor 
Companies, against all liabilities and obligations incurred by the said Transferor Company in respect thereof. 

7. EMPLOYEES, STAFF AND WORKMEN OF THE TRANSFEROR COMPANIES 
7.1 All the executives, staff, workmen, and other employees in the service of the Transferor Companies, immediately 

before the Appointed Date, under this Scheme shall become the executives, staff, workmen, and other 
employees of the Transferee Company, on the basis that: 

a) Their services shall have been continuous and shall not have been interrupted by reason of such transfer as 
if such transfer is effected under Section 25FF of the Industrial Disputes Act, 1947; 

b) The terms and conditions of service applicable to the said staff, workmen, and other employees after such 
transfer shall not in any way be less favourable to them than those applicable to them immediately before 
the transfer; 

c) In the event of retrenchment of such staff, workmen, or other employees, the Transferee Company shall be 
liable to pay compensation in accordance with law on the basis that the services of the staff, workmen, or 
other employees shall have been continuous and shall not have been interrupted by reason of such 
transfer; and 

d) It is provided that as far as the Provident Fund, Gratuity, Pension, Superannuation Fund or any other 
special funds that are applicable to the employees of the Transferee Company and existing in the 
Transferee Companies for the benefit of the staff, workmen and other employees of the Transferee 
Company shall also be extended to the employees of the Transferor Companies upon the Scheme 
becoming finally effective.  The said benefits shall be extended to the employees of the Transferor 
Companies even if such benefits were not available to the employees during their tenure in the Transferor 
Companies, by virtue of non-applicability of the relevant provisions to the Transferor Companies. 
Notwithstanding what is stated herein above in respect of applicability of Employees Provident Fund to the 
employees of Transferor Companies with retrospective effect from a date to be determined by the Board of 
Directors of Transferee company the extension of benefit to the employees of Transferor Companiesshall 
be subject to the provisions of The Employees Provident Fund and Miscellaneous Provisions Act, 1952 and 
the approvals of the authorities concerned for giving effect to the implementation date. It is the aim and the 
intent of the Scheme that all the rights, duties, powers and obligations, in whatsoever nature, that are 
available to the employees of the Transferee Company shall also be available to all the employees of the 
Transferor Companies in relation to Provident Fund, Gratuity and Pension and/ or Superannuation Fund or 
any other special fund, however subject to the provisions of the relevant and applicable statutes. 

8. SAVING OF CONCLUDED TRANSACTIONS 
8.1 The transfer of Undertaking under Clause 4 above, the continuance of the effectiveness of contracts and deeds 

under Clause 5 above, and legal proceedings by or against the Transferee Company under Clause 0 above, 
shall not affect any transaction or proceedings or contracts or deeds already concluded by the Transferor 
Companies on or before the Appointed Date, and after the Appointed Date till the Effective Date, to the end and 
intent that the Transferee Company accepts and adopts all acts, deeds and things done and executed by the 
Transferor Companies in respect thereto as done and executed on behalf of itself. 

9. CONDUCT OF BUSINESS OF THE TRANSFERORCOMPANIES TILL EFFECTIVE DATE 

With effect from the Appointed Date and up to and including the Effective Date: 

9.1 The Transferor Companies shall carry on, and be deemed to have been carrying on, all or any business 
activities and shall be deemed to have been held for and on account of, and in trust for, the Transferee 
Company. 

9.2 All profits or income or taxes, including but not limited to income-tax, advance taxes, tax deducted at source by 
or on behalf of the Transferor Companies, sales tax, value added tax, excise duty, service tax, goods and 
services tax(integrated, central and state), customs duty, input tax credits, refund, reliefs, etc, accruing or arising 
to the Transferor Companies, or losses arising or expenditure incurred by them, on and from Appointed Date 
upto the Effective Date, shall for all purposes be treated as, and be deemed to be treated as, the profits or 
income or losses or expenditure or the said taxes of the Transferee Company. 
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9.3 The Transferor Companies shall carry on their business activities with proper prudence and diligence and shall 
not, without prior written consent of the Transferee Company, alienate, charge or otherwise deal with or dispose 
off any of their business undertaking(s) or any part thereof (except in the ordinary course of business or pursuant 
to any pre-existing obligations undertaken by the Transferor Company prior to the Appointed Date). 

9.4 Subject to the terms contained in clause4(l), the Transferee Company shall also be entitled, pending the 
sanction of the Scheme, to apply to the Central Government, State Government, and all other agencies, 
departments and statutory authorities concerned, wherever necessary, for such consents, approvals and 
sanctions which the Transferee Company may require including the registration, approvals, exemptions, reliefs, 
etc., as may be required / granted under any law for time being in force for carrying on business by the 
Transferee Company. 

9.5 The Transferor Companies shall not make any modification to their capital structure, either by an increase (by 
issue of rights shares, bonus shares, convertible debentures or otherwise), decrease, reclassification, sub-
division or reorganisation or in any other manner, whatsoever, except by mutual consent of the Boards of 
Directors of the Transferor Companies and of the Transferee Company. 

9.6 The Transferor Companies shall not vary, except in the ordinary course of business, the terms and conditions of 
the employment of their employees without the consent of the Board of Directors of the Transferee Company. 

10. AUTHORISED SHARE CAPITAL
10.1 Upon the Scheme becoming fully effective, the authorised share capital of the Transferor Companies shall stand 

combined with the authorised share capital of the Transferee Company. Filing fees and stamp duty, if any, paid 
by the Transferor Companies on their respective authorised share capital, shall be deemed to have been so paid 
by the Transferee Company on the combined authorised share capital and accordingly, the Transferee Company 
shall not be required to pay any fee/ stamp duty for its increased authorised share capital. 

10.2 Clause V of the Memorandum of Association of the Transferee Company shall, without any further act, 
instrument or deed, be and stand altered, modified and amended pursuant to Sections 61 and 64 and other 
applicable provisions of the Act by deleting the existing Clause and replacing it by the following: 

“V. The Authorised Share Capital of the Company shall be Rs.12,00,00,000 (Rupees Twelve Crores)divided into 
1,20,00,000 (Rupees One Crore and Twenty Lakhs) equity shares of Rs.10/- each with the rights, privileges 
and conditions in attaching thereto as are provided by the regulations of the Company for the time being 
with powers to increase or reduce the Capital for the time being into several classes, and to attach thereto 
respectively such preferential, qualified or special rights, privileges or conditions as may be determined by 
or in accordance with the regulations of the company to vary, modify or abrogate, any such rights, privileges 
or conditions in such manner as may for the time being provided for by the regulations of the Company.” 

The approval of this Scheme under Sections 230 and 232 of the Act shall be deemed to have the approval under 
sections 61 and 64 other applicable provisions of the Act and any other consents and approvals required in this 
regard.

11. AMENDMENT OF THE MAIN OBJECTS CLAUSE IN THE MEMORANDUM OF ASSOCIATION 
Upon the Scheme becoming finally effective, Clause III (A) of the Memorandum of Association of the Transferee 
Company bearing the heading “Main Objects of the Company to be pursued on its incorporation” shall be 
substituted with the following Clause: 

1. To carry on the business of fabrication, assembling, designing, planning, commissioning all types of engineering, 
mechanical, construction and industrial plants and projects including turnkey projects and erection, operation 
and maintenance of conveyor systems. 

2. To carry on business of consultation, designing, process know-how,detailed engineering, including fabrication of 
all kinds of plants, tools andequipment for all type of industries. 

3. To carry on the business of manufacture, make, assemble,construct, mould, erect, fabricateequipments, 
machinery, vehicles,buildings and other commercial, manufacturing, trading and servicebusiness. 

4. To carry on the business of handling, loading, unloading andtransportation of all types of cargo including coal. 
5. To carry on business of buying, selling, importing, exporting or otherwise inall types of engineering products. 
6. To establish, promote, create, run, maintain, participate and develop in India or elsewhere Biotechnology 

industry for the development of agricultural and health sector and to promote creative Biopharmaceutical 
products using recombinant DNA bio-technology. 

7. To undertake, promote, assist, procure or otherwise acquire or engage in all kinds, of developmental work in the 
fields of Agriculture and Health Services using Biotechnology and Biopharmacy for developing, manufacturing, 
producing, processing, preparing, treating, buying, selling, importing, exporting, distributing, marketing, 
Bioanalytical testing, servicing and generally dealing in all kinds, descriptions and varieties of agricultural 
products, Biologics drugs, pharmaceuticals,vaccines, antibodies, virulent bacteria, fermenters and other 
industrial bio-products such as enzymes gums and Biofuels. 

8. To carry on the business of developing, manufacturing, producing, processing, preparing, treating, buying, 
selling, importing, exporting, distributing, marketing and generally dealing in all kinds, descriptions and varieties 
of goods, equipment machinery appliances, gadgets, chemicals and intermediaries which are used or are 
capable of being used in the above fields. 

9. To carry on the business of research, design, develop, prepare and supply technical know-how alone or in 
collaboration with similar research bodies / universities / associations and to act as consultant in all respects in 
the fields of Agriculture, Biomedicine, Bio technology and Biopharmacy. 

10. To carry on the business of conducting research in the field of Biopharmaceuticles, to identify newer drug 
entities and drug delivery system, to conduct pre-clinical animal model trials relating to treating and/ or curing 
human animal health, related diseases or disorders, management and feeding and to sell, export, exchange, 
draw, deal in all such biological and biotechnical products and related hardware products, both in India and 
abroad. 

11. To provide and extend consultancy in the area of Biopharmacuticles, technology export including production to 
other countries and to sell, deal, export, import, exchange and trade in all types of biological and biochemical 
products including industrial grade, research reagent grade and consumer grade chemicals. 

12. To carry on the business of developing engineering design, manufacturing, assembling, testing, buying, selling, 
importing and exporting, distributing, or dealing in all kinds of and description of Gate Valves, Globe valves, Ball 
valves, Butterfly valves, Check valves, relief valves, Safety valves and all other types and ranges of valves and 
components. 

13. To manufacture, import, export, purchase or sell and deal in all kinds of computer peripherals and accessories 
equipments and systems including digital, analogue, hybrid, main-frame computer, super-mini, super micro, 
microcomputers, dumb and intelligent computer systems, Electronic Fuel Transistor, Automotive electronics, 
Consumer electronics, Automatic Teller Machines, Point of sale data communications equipment, monitors, 
emulators, floppy, mini floppy disk drives, diskettes, mini diskette drives, data cassette recorders, card readers, 
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card punchers, cartridge hard disks, matrix character, impact, non-impact, thermal ink jet laser printing systems, 
electric sensitive wheel and ball printers, scillatory and graphic printers, plotters, X-Y recorders, strip chart 
recorders, micro processor kit, computer game sets and build-up systems, computer clips and components, 
computer stationeries, forms ,other original equipment manufacturer products and spare parts for all these 
equipment and to repair, refurbish and perform remedial services to the above mentioned equipments. 

14. To develop a business in Information Technology covering development of Application Software for use in all 
areas of activity eg., financial services, medical and health care activities, automotive electronics, consumer 
electronics, manufacturing processes, aviation, entertainment ,telecommunications, internet based services, 
electronic media, defense equipment, transportation, System Integration and other IT enabled services, either 
for its use or for sale in India or for export outside India. 

15. To carry on business as advisers, consultants, contractors to any persons, firms, corporations requiring 
knowledge, expertise or know-how in the field of computers, software, automotive electronics, consumer 
electronics, system study, management consultancy, techno economic feasibility studies of projects, design and 
development of management information systems, data processing, information retrieval and management, 
modern scientific techniques of information and all things used in connection therewith and to organise, run and 
give seminars, training, general and specific courses on computer systems software, hardware and applications.  

16. To carry on the business of imparting training in Computer and software for clients in India and abroad. 
17. To carry on the business pertaining to or connected with and involving information technology, computer data 

processing, computerized information, retrieval systems, computer software, development and management 
feasibility studies, analysis and design or turnkey systems for scientific, mathematical, statistical, engineering, 
statutory, banking, commercial and business applications, data base systems, on-line acquiring systems, mobile 
communication systems, telecom software, wireless software applications, internet software applications, 
transactional processing systems, data capture, data logging, data preparation, computer graphics, plottings and 
chartings software, process control softwares, simulation and modelling. 

18. To manufacture, develop, import, export, buy, sell and deal in allconfigurations of computers, communication 
and information technologyequipments in all its branches including hardware, software, tools,accessories, 
peripherals and all the other allied products and relatedservices in India and abroad. 

19. To carry business as consultants for exporters, importers in India andabroad for the above objects and to 
represent as agents, distributors,dealers for many products or services including man power 
management,research and development work to design, develop, system software,application software, etc. 

20. Tocarry on the business of running motor mini buses, buses, motor taxis,motor lorries and conveyances of all 
kinds and on such lines and routes asthe company may think fit and to transport passengers and generally to do 
the business at common carriers. 

21. To carry on in India or elsewhere the business to generate, receive,produce, improve, buy, sell, resell, acquire, 
use, transmit, accumulate,employ, distribute, develop, handle, project, supply and to actasagent,broker, 
representative, consultants, collaborator, otherwise to deal inelectric power in all its branches of such place or 
places asmay bepermitted by appropriateauthorities by establishment of thermal powerplants, hydraulic power 
plants, solar power plants, wind energy powerplants and other power plants based an only source of energy 
asmy bedeveloped an invented in future. 

22. To carry on the business of research and development, productimprovisation, developing technicalknowhow, 
running research centresand scientific laboratories and undertakingtrainingand development ofhuman resources 
engaged in the field of variousconventionalandunconventional sources of energy and power. 

23. Tocarry an the business of Design, manufacturing, supply trading,erecting, procuring, testing, commissioning or 
otherwise dealing in goodsincluding capital goods pertaining to thermal, mechanical, hydraulic,electric, solar, 
wind or other conventional or unconventional source ofenergy including but not limited to Boiler, Generator& 
turbines, switchgears, thermal energy storage systems, panels, switches, environmentalprocess systems, 
cooling systems, heat and motive power equipments,panels, incubators, insulators, circuit breakers, switch 
gears, cables andother goods of the some kind or sort and to provide consultancy andexpert services relating to 
supervision and control as power and energy in India or abroad. 

24. To carry on the business as power trading directly or through powerexchange. 
25. To carry on the business of manpower placement consultants duly recruiting, training and employing personnel 

such as management/executive level staff, skilled/unskilled labours as required by various 
industries/organisations in India and abroad. 

26. To carry on the business of removal of overburden, extraction of coal/minerals and loading, transportation and 
unloading of overburden/minerals etc. by mechanized means using heavy earth moving machineries such as 
Surface Miner, Excavator, Pay Loader, Dumpers/Tippers, Dozer etc., and employing such number of manpower 
as required in mining industry in India and abroad 

27. To establish, own, acquire, work and manage factories for carrying out business related to Railway Coach 
building, undertaking Cable Harnessing, Electrical Panel wiring works, Mechanical/Electrical furnishing works in 
the Railway coaches including but not limited to Manufacture and Supply of Under Frame, Set of Side Wall 
assembly, Roof assembly, End Wall assembly, Shell Kit, Cable Ducts, Electrical Panel, etc. using Stainless 
Steel and/or other Metals/Materials to provide Services incidental and ancillary but not limited to repairs on such 
Railway Coach on contractual basis in India and obtain necessary licenses/approvals with various Government 
authorities as may be applicable. 

12. CONSIDERATION 
12.1 Upon the Scheme becoming finally effective, in consideration of the transfer and vesting of the undertaking of 

the Transferor Company in the Transferee Company in terms of the Scheme, the Transferee Company shall 
subject to the provisions of the Scheme and without any further act, application or deed, issue shares in the 
following manner:

a) Two fully paid up equity shares of Rs. 10 each in share capital of the Transferee Company, for every fully 
paid up equity shares of Rs. 10 each held in the Transferor Company No. 1. Fractions, if any, arising upon 
such allotment shall be rounded off to the next whole number. 

b) Five fully paid up equity shares of Rs. 10 each in share capital of the Transferee Company, for every two 
fully paid up equity shares of Rs. 10 each held in the Transferor Company No. 2. Fractions, if any, arising 
upon such allotment shall be rounded off to the next whole number.  

12.2 The Equity Shares held by the Transferee Company in Transferor Company No. 1 shall be deemed to have 
been automatically cancelled and be of no effect. 

12.3 The Equity Shares held by Transferee Company in Transferor Company No. 2 shall be deemed to have been 
automatically cancelled and be of no effect. 

12.4 The Equity Shares to be issued and allotted by the Transferee Company as aforesaid in terms of this Scheme 
shall rank paripassu in all respects with the existing Equity Shares of the Transferee Company but shall not rank 
for dividend for the period prior to the date of their allotment. 
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13. ACCOUNTING TREATMENT IN THE BOOKS OF THE TRANSFEREE COMPANY 
13.1 On the Scheme becoming effective, the Transferee Company shall account for amalgamation in accordance with 

the ‘Pooling of Interest Method of Accounting’ laid down under Accounting Standard 14 issued by the Institute of 
Chartered Accountants of India.

13.2 With effect from the Appointed Date, all the assets and liabilities of Transferor Companies shall be transferred to 
and vested in Transferee Company and shall be recorded at their respective book values.

13.3 All reserves of the Transferor Companies shall be recorded in the books of Transferee Company in the same 
form in which they appeared in the books of Transferor Companies on the Appointed Date.

13.4 The investments held by Transferee Company in the Transferor Company No. 1 in the nature of equity share 
capital, and the investments held by the Transferee Company in Transferor Company No. 2 in the nature of 
equity share capital, will stand cancelled and there shall be no further obligation / outstanding in that behalf.

13.5 Inter-company balances, if any, will be cancelled.
13.6 In case of any differences in accounting policy between the Transferor Companies and the Transferee 

Company, the impact of such differences shall be quantified and adjusted against the available reserves of the 
Transferee Company to ensure that the true financial statements of the Transferee Company on the Appointed 
Date for Amalgamation are on the basis of consistent accounting policy.

13.7 Subject to any corrections and adjustments as may, in the opinion of the Board of Directors of the Transferee 
Company, be required and except to the extent otherwise by law required, the reserves of the Transferor 
Companies, if any, will be merged with the corresponding reserves of the Transferee Company.

14. CONSEQUENTIAL MATTERS RELATING TO TAX 
14.1 Upon the Scheme coming into effect, all taxes / cess/ duties, direct and/or indirect, payable by or on behalf of the 

Transferor Companies from the Appointed Date onwards including all or any refunds and claims, including 
refunds or claims pending with the Revenue Authorities and including the right to claim credit for minimum 
alternate tax and carry forward of accumulated losses, balances lying in electronic cash ledger and electronic 
credit ledger, shall, for all purposes, be treated as the tax/ cess/ duty, liabilities or refunds, claims and 
accumulated losses of the Transferee Company.  Accordingly, upon the Scheme becoming effective, the 
Transferee Company is expressly permitted to revise, if it becomes necessary, its income tax returns, sales tax 
returns, excise &Cenvat returns, service tax returns, goods and service tax returns, other tax returns, and to 
claim refunds/ credits, pursuant to the provisions of this Scheme. The Transferee Company is also expressly 
permitted to claim refunds / credits in respect of any transaction between or amongst any Transferor Company 
and the Transferee Company or inter se amongst the Transferor Companies. Provided further that upon the 
Scheme becoming effective, the Transferee Company is also expressly permitted to revise, if it becomes 
necessary, its income tax returns and related TDS Returns, including TDS Certificates relating to transactions 
between or amongst any Transferor Companies and the Transferee Company or inter se amongst the Transferor 
Companies, and to claim refunds, advance tax and withholding tax credits, benefit of credit for minimum 
alternate tax and carry forward of accumulated losses etc., pursuant to the provisions of this Scheme. 

14.2 In accordance with the Central Goods and Services Tax Rules, 2017 framed under the Goods and Service Tax 
Act, 2017, as are prevalent on the Effective date, the unutilized input tax credit lying in the electronic credit 
ledger of the Transferor Companies shall be permitted to be transferred to the credit of the Transferee Company, 
as if all such unutilised credits were lying to the account of the Transferee Company. The Transferee Company 
shall accordingly be entitled to set off all such unutilised input tax credits against the tax payable by it in the 
manner set out in the Goods and Service Tax Act, 2017 read with applicable rules. 

PART V – GENERAL TERMS AND CONDITIONS

15. APPLICATION TO TRIBUNAL 

The Transferor Companies shall, with reasonable dispatch, apply to the Tribunal for necessary orders or 
directions for holding meetings of the members and creditors of the Transferor Companies for sanctioning this 
Scheme of Amalgamation under Sections 230 - 232 of the Act or for dispensing the holding of such meetings 
and orders under Sections 230-232 of the Act, for carrying this Scheme into effect and for dissolution of the 
Transferor Companies without winding up. The Transferee Company shall, if required by Tribunal, apply to the 
Tribunal for necessary orders or directions for holding meetings of the members and creditors of the Transferee 
Company for sanctioning this Scheme of Amalgamation under Sections 230 - 232 of the Act or for dispensing 
the holding of such meetings and orders under Sections 230-232 of the Act, for carrying this Scheme into effect. 

16. DISSOLUTION OF TRANSFEROR COMPANIES 
Subject to an order being made by the Tribunal under Sections 230 - 232 of the Act, both the Transferor 
Companies shall be dissolved without the process of winding up on the Scheme becoming effective in 
accordance with the provisions of the Act and the Rules made thereunder. 

17. MODIFICATIONS / AMENDMENTS TO THE SCHEME 
17.1 The Transferor Companies and the Transferee Company through their respective Boards of Directors including 

Committees of Directors or other persons, duly authorised by the respective Boards in this regard, may make, or 
assent to, any alteration or modification to this Scheme or to any conditions or limitations, which the Tribunal or 
any other Competent Authority may deem fit to direct, approve or impose and may give such directions including 
an order of dissolution of the Transferor Companies without process of winding up as they may consider 
necessary, to settle any doubt, question or difficulty, arising under the Scheme or in regard to its implementation 
or in any manner connected therewith and to do and to execute all such acts, deeds, matters and things 
necessary for putting this Scheme into effect, or to review the portion relating to the satisfaction of the conditions 
to this Scheme and if necessary, to waive any of those (to the extent permitted under law) for bringing this 
Scheme into effect.

17.2 If any part or provision of this Scheme if found to be unworkable for any reason whatsoever, the same shall not, 
subject to the decision of the Transferor Companies and the Transferee Company, affect the validity of 
implementation of the other parts and/or provisions of the Scheme. If any Part or provision of this Scheme hereof 
is invalid, ruled illegal by any Tribunal of competent jurisdiction, or unenforceable under present or future laws, 
then it is the intention of the Parties that such Part or provision, as the case may be, shall be severable from the 
remainder of the Scheme, and the Scheme shall not be affected thereby, unless the deletion of such Part or 
provision, as the case may be, shall cause this Scheme to become materially adverse to any Party, in which 
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case the Parties shall attempt to bring about a modification in the Scheme, as will best preserve for the Parties 
the benefits and obligations of the Scheme, including but not limited to such Part or provision.

18. DATE OF TAKING EFFECT 

 The Scheme set out herein in its present form or with any modification(s) or amendment(s) approved, imposed 
or directed by the Tribunal shall be effective from the Appointed Date but shall be operative from the Effective 
Date. 

19. SCHEME CONDITIONAL ON APPROVALS / SANCTIONS 
This Scheme is conditional on and subject to - 

19.1 The requisite, consent, approval or permission of the Central Government or any other statutory or regulatory 
authority, which by law may be necessary for the implementation of this Scheme. 

19.2 The approval and agreement to the Scheme by the requisite majorities in number and value of such classes of 
persons including the respective members and / or creditors of the Transferor Companies and the Transferee 
Company as may be directed by the Hon’ble Tribunal at Chennai under Section 230 – 232 of the Act. 

19.3 If necessary, the Transferee Company will take appropriate steps to accommodate the objects of the Transferor 
Companies in its memorandum of association either during the course of pending the approval of the present 
Scheme or after the sanctioning of the Scheme. 

19.4 All other sanctions and orders as are legally necessary or required in respect of the Scheme being obtained. 
   

20. EFFECT OF NON-RECEIPT OF APPROVALS / SANCTIONS 
20.1 In the event of any of the said sanctions and approvals referred to in the preceding Clause not being obtained 

and / or the Scheme not being sanctioned by the Tribunal and / or the Order or Orders not being passed as 
aforesaid this Scheme shall stand revoked, cancelled and be of no effect, save and except in respect of any act 
or deed done prior thereto as is contemplated hereunder or as to any rights and/ or liabilities which might have 
arisen or accrued pursuant thereto and which shall be governed and be preserved or worked out as is 
specifically provided in the Scheme or as may otherwise arise in law.  Each party shall bear and pay its 
respective costs, charges and expenses for and or in connection with the Scheme.

21. EXPENSES CONNECTED WITH THE SCHEME 
21.1 All costs, charges, taxes including duties, levies and all other expenses, if any arising out of or incurred in 

carrying out and implementing this Scheme and matters incidental thereto shall be borne by the Transferee 
Company. 

SCHEDULE - 1 

I. List of Immovable properties of Transferor Company No.1 -Freehold

S.No. Particulars of the 
property 

Address of the property Area of the property 
(in sq ft) 

 Nil Nil Nil 

II. List of Immovable properties of Transferor Company No.1 -Leasehold

S.No. Particulars of the 
property 

Address of the property Area of the property 
(in sq ft) 

1.  SIPCOT – Leasehold 
Land 

Plot No. B-23, Sipcot 
Industrial Growth Centre, 
Mathur Village, 
Oragadam, 
Sriperumbudur (TK) 
Kancheepuram (DT)-
602105 

2,17,800 

SCHEDULE - 2 

I. List of Immovable properties of Transferor Company No.2 -Freehold

S.No. Particulars of the 
property 

Address of the property Area of the property 
(in sq ft) 

 Nil Nil Nil 

II. List of Immovable properties of Transferor Company No.2 -Leasehold

S.No. Particulars of the 
property 

Address of the property Area of the property 
(in sq ft) 

1.  SIPCOT – Leasehold 
Land 

Plot No. B-24, Sipcot 
Industrial Growth Centre, 
Mathur Village, 
Oragadam, 
Sriperumbudur (TK) 
Kancheepuram (DT)-
602105 

2,31,739 
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                 ANNEXURE – 4

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF CHENNAI RADHA ENGINEERING WORKS PRIVATE 
LIMITED AT ITS MEETING HELD ON 8th NOVEMBER 2018 EXPLAINING THE EFFECT OF THE SCHEME ON EQUITY 
SHAREHOLDERS, KEY MANAGERIAL PERSONNEL, PROMOTERS AND NON-PROMOTERS SHAREHOLDERS: 

Definitions:

a) “Scheme of Amalgamation” or “Scheme” or “The Scheme” or “This Scheme” means this Scheme of Amalgamation 
in its present form or with any modification(s) approved, imposed, or directed by the Tribunal. 

b) “Transferor Company No. 1” means Pioneer Biologix Private Limited, a Company incorporated under the Companies 
Act, 1956 and having its registered office at No.40, Sapthagiri Colony, Jafferkhanpet, Chennai-600 083. 

c) “Transferor Company No. 2” means Pioneer Tech Solutions Private Limited, a Company incorporated under the 
Companies Act, 1956 and having its registered office at No.40, Sapthagiri Colony, Jafferkhanpet, Chennai-600 083. 

d) “Transferee Company” means Chennai Radha Engineering Works Private Limited, a Company incorporated under 
the Companies Act, 1956 and having its registered office at No.40, Sapthagiri Colony, K.R.Layout, Jafferkhanpet, 
Chennai-600 083. 

e) “Transferee Company” means Chennai Radha Engineering Works Private Limited, a Company incorporated under 
the Companies Act, 1956 and having its registered office at No.40, Sapthagiri Colony, K.R.Layout, Jafferkhanpet, 
Chennai-600 083. 

f) “Transferor Companies” means the Transferor Company No. 1 and Transferor Company No. 2, collectively.  

1. Background

1.1. Attention is drawn to the proposed Scheme of Amalgamation (“the Scheme”) of Pioneer Biologix Private Limited 
(“Transferor Company No. 1”) and Pioneer Tech Solutions Private Limited (“Transferor Company No. 2”) with 
Chennai Radha Engineering Works Private Limited (“Transferee Company”) and their respective shareholders which 
was approved by the Board of Directors of Chennai Radha Engineering Private limited ("Board") at their meeting held 
on 8th November 2018. 

1.2. Section 232(2)(c) of the Companies Act, 2013 requires directors to adopt a report explaining the effect of Scheme on 
the class of shareholders, key managerial personnel (KMPs), promoters and non-promoters of the Company laying out 
in particular the share exchange ratio,  and same is required to be circulated along with the Notice convening the 
meeting.  NCLT vide its Order dated 16thDecember 2019 CA/1154 & 1155/CAA/2019 has dispensed the meeting of 
equity shareholders of the Transferee Company, as consent affidavits were given by all the equity shareholders, and 
has directed the Transferee Company to hold meeting of the Secured and Unsecured Creditors. 

1.3. This report of the Board is accordingly made in pursuance of the requirements of Section 232(2) (c) of the Companies 
Act, 2013 to be circulated along with Notice convening the meeting of Chennai Radha Engineering Works Private 
Limited. 

1.4. The following documents were placed before the Board:  
1.4.1. Draft Scheme duly Initialed by the Directors for the purpose of identification; 
1.4.2. Valuation Report dated 10th September 2018 issued by KNRSG & Associates, Chartered Accountants; 

2. Effect of the Scheme on equity shareholders (promoters, shareholders and non-promoter shareholders), 
employees and KMPs of Chennai Radha Engineering Works Private Limited:

2.1 The whole of the undertaking of the Transferor Companies shall be transferred to the Transferee Company as a going 
concern. 

2.2 Upon the Scheme becoming effective, in consideration for transfer of the Undertaking (as defined in the Scheme) of 
the Transferor Companies to the Transferee Company in terms of the Scheme, the Transferee Company shall issue 
shares in the following manner: 
A. Two fully paid up equity shares of Rs. 10 each in share capital of the Transferee Company, for every fully 
paid up equity shares of Rs. 10 each held in the Transferor Company No. 1. 
B. Five fully paid up equity shares of Rs. 10 each in share capital of the Transferee Company, for every two 
fully paid up equity shares of Rs. 10 each held in the Transferor Company No. 2.

Pursuant to the Scheme, the Transferee Company shall allot shares as consideration to the shareholders of the 
Transferor companies and their shareholding consequent to this scheme would be reflected as follows: 
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NAME OF THE 
SHAREHOLDER

NO. OF 
SHARES 
HELD
BEFORE
MERGER
(EACH 
SHARE OF 
RS.10)

SHARES TO BE 
ALLOTTED TO 
THE
SHAREHOLDERS 
OF
TRANSFEROR 
COMPANY NO. 1

SHARES TO BE
ALLOTTED TO 
THE
SHAREHOLDERS 
OF
TRANSFEROR 
COMPANY NO. 2

POST-MERGER 
SHAREHOLDING

NET CHANGE IN 
SHAREHOLDING 
PURSUANT TO 
THE SCHEME 
OF MERGER

Mr. S. Venkatesan 60,96,274 1,03,600 1,27,655 63,27,529 0.50
Mrs. V. Padmavathy 12,90,300 2,000 2,500 12,94,800 (0.28)
Soundaryam 
General Trading Nil 26,100 58,270 84,370 (0.73)

Note: The Transferee Company holds shares in Transferor Companies and under the Scheme the shares will get cancelled. 

Consequent to the Scheme, the total post-merger shareholding of the Transferee Company would be as follows: 

NAME OF THE 
SHAREHOLDER

PROMOTER/NON-
PROMOTER

SHAREHOLDING POST-
MERGER

PERCENTAGE OF 
SHAREHOLDING

Mr. S. Venkatesan Promoter 63,27,529 54.83
Mr. V.R.Senthil Kumar Promoter 11,99,582 10.39
Mrs. V. Padmavathy Promoter 12,94,800 11.22
Mrs. V. Radhaselvi Non-Promoter 11,20,800 9.71
Mr. V.R.Ramu Non-Promoter 9,49,582 8.23
Mrs. V. Gnanambigai Non-Promoter 5,63,754 4.89
Soundaryam General 
Trading Non-Promoter 84,370 0.73

2.3 Under the Scheme, there is no arrangement or compromise with the unsecured creditors as their rights are not affected 
and all the unsecured creditors would be paid off in the ordinary course of business.  

2.4 Upon this Scheme becoming effective, all the executives, staff, workmen, and other employees in the service of the 
Transferor Companies shall become the executives, staff, workmen, and other employees of the Transferee Company 
without any interruption of service and on the basis of continuity of service and on the same terms and conditions as 
those applicable to them with reference to the Transferor Companies on the Appointed Date.  

2.5 The Directors of the Transferee Company are interested in the Scheme only to the extent of their shareholding in the 
Transferor Companies forming part of the Scheme and to the extent the said directors are common directors in the said 
companies. 

3. Valuation

3.1. The Valuation Report dated 10th September 2018 was issued by KNRSG & Associates, Chartered Accountants, 
describing inter alia the computation of and the methodology adopted by them in arriving at the enterprise value. 

3.2. The valuers have considered the Net Assets methodology of valuation under Asset based approach due to the 
availability of financial information and nature of businesses. 

3.3. No Special valuation difficulties were reported by the valuers. 

The above report was adopted by the directors of the Transferor Companies, at their respective meetings held on 8th

November 2018. 

By Order of the Board 
Chennai Radha Engineering Works 
Private Limited

-SD-
Venkatesan Sambandam
Managing Director
DIN: 01742303

By Order of the Board 
Pioneer Biologix Private Limited

-SD-
Venkatesan Sambandam
Managing Director
DIN: 01742303

By Order of the Board 
Pioneer Tech Solutions Private 
Limited

-SD-
Venkatesan Sambandam
Managing Director
DIN: 01742303



52



53



54

Annexure 4



55



56



57



58



59



60



61



62



63



64



65



66



67



68



69



70



71



72



73



74



75



76

Route map for the venue of NCLT convened meeting of secured creditors of Chennai Radha Engineering 
Works Private Limited to be held on 17th February 2020, Monday at 12:00 PM at 9/D-12, Sipcot IT Park, 
Siruseri – 603103
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Chennai Radha Engineering Works Private Limited

No.40, Sapthagiri Colony, K.R. Layout, Jafferkhanpet, Chennai-600 083

ATTENDANCE SLIP

Secured Creditors attending the Meeting in person or by Proxy are requested to complete the attendance slip and hand it 

over at the entrance of the meeting hall.

I hereby record my presence at NCLT Convened meeting of Secured Creditors at 9/D-12, Sipcot IT Park, Siruseri – 603103

at 12.00 P.M on Monday, the 17th February 2020.

Full name of the Secured Creditor       Signature
(in block capitals) 

Folio No. ....…

            

Full name of Proxy          Signature
(in block capitals)
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FORM MGT-11

PROXY FORM

[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and Administration) 

Rules, 2014]

Name of the Company:  Chennai Radha Engineering Works Private Limited
Registered office: No.40, Sapthagiri Colony K.R. Layout, Jafferkhanpet, Chennai-600083  

Name of the Secured Creditor: ..................................................................

Address: …................................................................................................

Email Id: .........................................................................

I/We, being Secured Creditor of Chennai Radha Engineering Works Private Limited, hereby appoint

Name: …............................................................................................................................  
Address: ..............................................................................................................................…....
E-mail Id: ...................................................................................................................……
Signature:……....................................................................................., or failing him

Name: ….............................................................................................................................  
Address: ..............................................................................................................................…....
E-mail Id: ...................................................................................................................………… 
Signature:………....................................................................................., or failing him

Name: …..............................................................................................................................…  
Address: ..............................................................................................................................…....
E-mail Id: ...................................................................................................................…………
Signature:…………..................................................................................... 

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the NCLT Convened meeting of the Secured 
Creditors, to be held on 17th February 2020 at 12.00 PM at 9/D-12, Sipcot IT Park, Siruseri – 603103 and at any 
adjournment thereof in respect of such matter as indicated in the notice of the meeting.

Signed this..................................................... day of.......................... 2020.

            

Signature of Secured Creditor

Signature of Proxy holder 

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of 
the Company, not less than 48 hours before the commencement of the Meeting.

Affix Revenue  
Stamp 


